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Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.
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question paper only and will not write any answer on the answer-book during this period.
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General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Option — I Analysis of Financial Statements and Option — I1

Computerized Accounting.

(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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U - %
PART - A

(AT GHT T HwiEt & e sraie)

(Accounting for Partnership Firms and Companies)

T TR ®F | 3ifushad fhad TERR & d6hd ¢ 2 39 Auas &1 9 Jasy Sad
HERR & o AIhdT WERRT o (o e 6 T € |

What is the maximum number of partners that a partnership firm can have ? Name the

Act that provides for the maximum number of partners in a partnership firm.

%, T AT 7T UH FH H AR & qAT13 : 2 : 1 o 3T § o sied & | Swei ol & 1/8 90T
& o0 o &l T 997 GEIER ST N9 69 1/16 9T @ 9 91 1/16 9 T 9 e fea

%, @, T qdT T & 72 AN ST ! T I |

A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. They admitted D
as a new partner for 1/8™ share in the profits, which he acquired 1/16™ from B and 1/16™

from C.

Calculate the new profit sharing ratio of A, B, C and D.

AEER] o fqueT auT ‘GEEi ®H % gueT o T MY TR % 3R 0T 3T

il

Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership Firm’

on the basis of ‘Economic Relationship’.

“FROTOS IME BT’ S o (A0 ST A=, 2013 & WEdH 6 Sooid iy |

State the provisions of the Companies Act, 2013 for the creation of ‘Debenture

Redemption Reserve’.



5. 1-1-2016 & HiEA! famee gRT T f6d T 1,00,000 FHAT ST 9X I 3 Ui ST A0 7=
FraeT TRT 3T B M | 500 S F U YRS HA F TAH AT T HT P Tél A |
1000 37T 3 Teh LR ST = WoH AT o T T 5 U 3797 60 SO qm 37w e
YT BT T off Y A |
HEAT Y QAT | TG AT Wl T4 YEE AT Wl @iefd U AT ST & graf-ed
3MEAYTE ST WA HIT | 1

On 1-1-2016 the first call of ¥ 3 per share became due on 1,00,000 equity shares issued
by Kamini Ltd. Karan a holder of 500 shares did not pay the first call money. Arjun a

shareholder holding 1000 shares paid the second and final call of ¥ 5 per share along
with the first call.

Pass the necessary journal entry for the amount received by opening ‘Calls-in-

arrears’ and ‘Calls-in-advance’ account in the books of the company.

6.  TERd TU1 G Uk ®H & WEEK & 47 3 : 2 % S § o sted & | 31-3-2015 S GH
T | THRA 7 ¥ 15,000 T 3TEI0T [HAT | 3T 30T W A1 T 300 o7 |
Tg T U Toh TIRRRI i STl TR 2ff, 3TE0T IX S o7 o foTd 3Tereeeh JISTree
At i | 1
Nusrat and Sonu were partners in a firm sharing profits in the ratio of 3:2. During the

year ended 31-3-2015 Nusrat had withdrawn ¥ 15,000. Interest on her drawings
amounted to T 300.

Pass necessary journal entry for charging interest on drawings assuming that the

capitals of the partners were fixed.

7. 4-3-2016 ® HAAR, fafmes T T 1,000 T8F & 365, 9% RO &1 FEE fmE 1
IR & BT & T % o STeeaeh ASTHE=T Sfaftedt shifey ¢

(F) & FOAT HT T GHEET W IHAT T TG T I 10% ST T AT ST
T

(@) S FOTE B T 6% & a3 T R T 99T 3 I 5% & Ao WY e
ST | 3

KTR Ltd., issued 365, 9% Debentures of I 1,000 each on 4-3-2016. Pass necessary

journal entries for the issue of debentures in the following situations :
(a) When debentures were issued at par redeemable at a premium of 10%.

(b)  When debentures were issued at 6% discount redeemable at 5% premium.
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67/1/1

(i) T AR o YaITT; (i) Teh WIEIGR o STeehTeT W07 T (iii) Uh WERR & e o tfafierm
fohel UG d el ot Sooi@ ShiTSTT STe TH ol AT o TUT i STESaehdl &l Tehdl & |

State any three circumstances other than (i) admission of a new partner; (i1) retirement of
a partner and (ii1) death of a partner, when need for valuation of goodwill of a firm may
arise.

TR feafres 7 gur f@fmes &t 3 7,00,000 HF gmat 99 T 2,00,000 I SFATS 6
ATETT % 4,59,500 T fFaT | % 8,500 FHT AN TR fAfHeS o et § o 19 & I¥a o
T T TIghd Hieh (AT TAT IS T T AR feATHes & et § T 10 U & Toar 19T
10% o 3TTaenT 9¥ FriHa e et T |

ST AT & Tt Te9T fAfade of qeashl | 3Tevaeh JsTrHeT Hefteat i |

Sandesh Ltd. took over the assets of ¥ 7,00,000 and liabilities of ¥ 2,00,000 from
Sanchar Ltd. for a purchase consideration of ¥ 4,59,500. X 8,500 were paid by accepting

a draft in favour of Sanchar Ltd. payable after three months and the balance was paid by
issue of equity shares of ¥ 10 each at a premium of 10% in favour of Sanchar Ltd.

Pass necessary journal entries for the above transactions in the books of
Sandesh Litd.

I I IFTR U FA T T SAGTE o Aot Tifad Use &=t & fora § e
% T TRy ffide 9 ol W T IR Wi O il MUig el | 99 Thid & o fod
FEN A 10 TF % 7,50,000 FHAAT ST H 50% F e W HEG H H R
fopam | dt STeRIeT SMaRT WS o 1 20,00,000 37T % fow a7eRT U g€ 1 50,000 39l
% foTT 3TerRHT ot ¥E Y T TTaT 4T I AR 1 ST TR U 37 1 3Tee
feam T |

ST T & [T AT ot qXAehl | aeash AT Haftedt S dor o

fermel 31 oot i TEET HINTT IS¢ HroT Jamiea ST =t & |

To provide employment to the youth and to develop the Naxal affected backward areas
of Chattisgarh. X Ltd. decided to set-up a power plant. For raising funds the company
decided to issue 7,50,000 equity shares of ¥ 10 each at a premium of 50%. The whole
amount was payable on application. Applications for 20,00,000 shares were received.
Applications for 50,000 shares were rejected and shares were allotted to the remaining
applicants on pro-rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which X Ltd. wants to propagate.
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11. O 7 99, U H % HERR & T201 5 : 3 & WU | & afed o | 1-4-2014 &l S a1
% 1/8 W & feTT 3T, 31 Uk =147 |IEER S/ 727 39 3 75,000 % &M i MRS &Y T2 | O,
TqAT R, T AT AT ST Tl STAT I TR 3R, i MRSl o FROT g [hal A B &l
3:2 % SO H 98 ®H W HeHd g¢ | 31-3-2015 H A §C 99 H ®H H AN
% 4,00,000 =1 |

31 |, 2015 S 99T §C 99 % folg oY, R, q°T AR, N AN fafes @
TIR DI | 4

P and Q were partners in a firm sharing profits in the ratio of 5:3. On 1-4-2014 they
admitted R as a new partner for 1/8™ share in the profits with a guaranteed profit of
% 75,000. The new profit sharing ratio between P and Q will remain the same but they
agreed to bear any deficiency on account of guarantee to R in the ratio 3:2. The profit of

the firm for the year ended 31-3-2015 was < 4,00,000.

Prepare Profit and Loss Appropriation Account of P, Q and R for the year ended
31-3-2015.

12.  foepm, foremet dem Sve Ush WH o TRIRR & q91 2 : 2 : | o 3 | o dfed & | w310t
&I Ui a9 31 W A Al § | 31-12-2015 B oE H @l @ T | 39 fatr @
39 U @i § T 3,80,000 T STHT 99 T qAT FY I ST B Godiohd T 1,20,000 faT
T | AR @ | 350,000 3 AT 99 AT | G % a9 § oel & o i 0T fuser ot
ot % ST A & SMER T ! ST | fuset oier gt 61 3iga &g 75,000 1 |

NG & e W EH Bl AR § STEvash AT Hfaftedt Sty | 4

Vikas, Vishal and Vaibhav were partners in a firm sharing profits in the ratio of 2:2:1.
The firm closes its books on 31* March every year. On 31-12-2015 Vaibhav died. On
that date his Capital account showed a credit balance of X 3,80,000 and Goodwill of the
firm was valued at ¥ 1,20,000. There was a debit balance of ¥ 50,000 in the profit and
loss account. Vaibhav’s share of profit in the year of his death was to be calculated on
the basis of the average profit of last five years. The average profit of last five years was
% 75,000.

Pass necessary journal entries in the books of the firm on Vaibhav’s death.
67/1/1 5 [P.T.O.



13. TS T UH. UF FH o QERR & TAT 2 : 3 % WU H @ sted & | 28-2-2016 T T A
farees & man | gt (g % SATARERT) T ST TS B agel W § TIFRIRT 6
¥ T ST = AT S A T

(%)

@)

Q)

)

% 1,40,000 % TH THRR 7 T 1,80,000 T Fedithd [T T & i of fofar qen w9 &
% 40,000 =T T Y TS24 |

% 30,000 % U T IR A ¥ 28,000 oI i TH AR 310 319 o Yo7 92 |
peicardcall

% 70,000 % TS AE @HER 7 319 T19 & quT F9er &q T 30,000 g @9 T 45,000
TETh o o f7e9T WK 6T |

faree W 3 4,000 B EFEE |

Ig T §U o T I 9% gRT U MU, SWie oiFsHl & foTT R T el §

ST ST Ufareedt iy |

L and M were partners in a firm sharing profits in the ratio of 2:3. On 28-2-2016 the
firm was dissolved. After transferring assets (other than cash) and outsiders’ liabilities to
realization account you are given the following information :

(a)

(b)

(c)

(d)

A creditor for ¥ 1,40,000 accepted building valued at I 1,80,000 and paid to the
firm ¥ 40,000.

A second creditor for I 30,000 accepted machinery valued at ¥ 28,000 in full
settlement of his claim.

A third creditor amounting to ¥ 70,000 accepted X 30,000 in cash and investments
of the book value of ¥ 45,000 in full settlement of his claim.

Loss on dissolution was ¥ 4,000.
Pass necessary journal entries for the above transactions in the books of the firm

assuming that all payments were made by cheque.

14,  2T9lieh, ST T 9 Uh ®F o TERR 9 q41 3 : 2 : | & 3 § oy sied & | 31-3-2015

T IR Tt Tereror =7 yehe o

67/1/1

31-3-2015 T ATNh, HIH 4T a1 1 ety faawor

® ®

TRR 1,00,000 | 9 1,00,000
37 faet 40,000 | o 1,00,000
A o 60,000 | wiic 2,00,000
LU LSED 80,000
3w 2,00,000 TER 60,000
o 1,00,000 EED 10,000

ELE 50,000 | 3,50,000
5,50,000 5,50,000
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1 30, 2015 9 3790, HH q&47 T ¥ HiosT § 1 Sa-aey die &1 o forar | 39

foTT % Teia gam <

(i) H B T B gediw < 3,00,000 fHAT S|

(i) 9 1 gAHeERA T 1,60,000 T AT S 99T 999 W 6% Gede™ AT ST |

(iii) ¥ 12,000 % THIR ST UK el Hal 37d: o6 ARG Y [GaT STHT =T |

YHCTh G, WTEIRRI o UsTl @I TeT YAiiad w6l fd aeRor dam i |

Ashok, Bhim and Chetan were partners in a firm sharing profits in the ratio of 3:2:1.

Their Balance Sheet as on 31-3-2015 was as follows :

Balance Sheet of Ashok, Bhim and Chetan as on 31-3-2015

Amount Amount
Liabilities Assets
) )
Creditors 1,00,000 | Land 1,00,000
Bills Payable 40,000 | Building 1,00,000
General Reserve 60,000 | Plant 2,00,000
Capitals : Stock 80,000
Ashok 2,00,000 Debtors 60,000
Bhim Bank 10,000
Chetan 3,50,000
5,50,000 5,50,000

Ashok, Bhim and Chetan decided to share the future profits equally, w.e.f. April 1,

2015. For this it was agreed that :

(1)  Goodwill of the firm be valued at ¥ 3,00,000.
(i) Land be revalued at ¥ 1,60,000 and building be depreciated by 6%.

(iii) Creditors of ¥ 12,000 were not likely to be claimed and hence be writtenoff.

Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet of

the reconstituted firm.

67/1/1
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15.  1-4-2013 & .54, s 3 % 100 5% % 10,000, 9% Fo0 35T & |

(i)  1-4-2014 T HA § Gt IR G @G & 2,000 FOTIAT 67 56T T 101 A F0TTT i T
Y fopar a1 T q XE A |

(i)  1-4-2015 =t AT 7 iedt §RT T 4,00,000 & ROTET T e THGeE R {61 |

(iii) 28-2-2016 I I FHOTHAT T 3T T T A o (1T T 3,97,000 § Foam 7 |
FOTTS IME T TAT O] W AT S A H T o g0, ST AT & foTd et

! G § AT IS Wit it |

On 1-4-2013 JN Ltd. had 10,000, 9% Debentures of ¥ 100 each outstanding.

(1) On 1-4-2014 the company purchased in the open market 2000 of its own

debentures for ¥ 101 each and cancelled the same immediately.

(i)  On 1-4-2015 the company redeemed at par debentures of ¥ 4,00,000 by draw of a
lot.

(111)) On 28-2-2016 the remaining debentures were purchased for immediate
cancellation for X 3,97,000.

Pass necessary journal entries for the above transactions in the books of the

company ignoring debenture redemption reserve and interest on debentures.

16. *Ug. faes 7 T 10 U9F & 1,60,000 THAT 3790 i T 6 Ui 3797 o ey o Fifaa ==
& foTw e7ae smHt=d 6 | YT =7 Ueh 9 2 ot

AR W — T 4 T 377 (3 1 9 377 o Sfferemy fea)

aMeeT W — % 6 Mg 3197 (3 3 ufa 3197 o WitHam ded)

T T ST e W — 3

3,20,000 3791 & foIT 37eR= U g¢ | 80,000 37T o foTu el i ¥& ¢ {531 7/
TqAT STERA TR MGG T I TE | I SMAIhT bl STANAR SR TT ST HT 37 Y
T | 3TeRA TR AT SReRT AT T GHESH e WX 3 TRT § < foran 71 |1 800 319t
% SIYRE S 7 3TEeA TRT T P Fal fohar | SeeT & qod uvarg 39 79T T &0
T forar T | 3Wek gvEq ST AreEr "/ T | e S 1200 3T % fAw e e
ofT, ST AT 1 PTAH FA | TG T | 3T 3790 BT off 807 Y foram | &2oy Ty
T 3R H F 1000 3T P X § WA 37T IO wew g FRITHA Y fean T | 9 Feim g
39T & S o &R07 ol T et afer wfwfera o |

ST AT % 1T .0d. feAfies S qedent # STawash IS Hiafedt Hiy |
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AT

SSH, feAfgee 7 T 10 9 3 50,000 FHAT 37T Hf T 2 Uid 3790 & Aoy ¥ e o
ST STE R % WY 37 o1 | T § et vt s vfaftet I S g ¥ ) e,

T @rell T &l 9
st et
QAT
q| | T
fafer faazor i | afr
® ®
2015,
S, 10 aH
(70,000 3T & 1. T 5 uiq 3w WiHaw a@Ed
AT T T &%)
” 16 THAT 397 3TTeR @A g
(3N ST 1 31T Ush, i Tiftaaw @ o
TR0, 8000 3T & T T i 3reR AMST i
IOl T AT R GHES 3T I < AT °
FE 3T F 3MEeA STUNAS MR W fohan
T )
731 | e, qamH
(% 4 Vfq 3797 I 3T W T 3Meie M)
20 | oo qm
(3TE W 3T I T U )
A O1 | e, Eit:)
(e e A\ AT 9T 3 R
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7200 | e

el

1,500

BTA27 | e, A=

1 L R DN A
................ A

67/1/1

KS Ltd. invited applications for issuing 1,60,000 equity shares of ¥ 10 each at a

premium of ¥ 6 per share. The amount was payable as follows :
On Application ¥ 4 per share (including premium ¥ 1 per share)
On Allotment % 6 per share (including premium % 3 per share)
One First and Final Call — Balance.

Applications for 3,20,000 shares were received. Applications for 80,000 share
were rejected and application money refunded. Shares were allotted on pro-rata basis to
the remaining applicants. Excess money received with applications was adjusted
towards sums due on allotment. Jain holding 800 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the final call
was made. Gupta who had applied for 1200 shares failed to pay the final call. This
shares were also forfeited. Out of the forfeited shares 1000 shares were re-issued at < 8
per share fully paid up. The re-issued shares included all the forfeited shares of Jain.

Pass necessary journal entries for the above transactions in the books of KS Ltd.
OR

10



GG Ltd. had issued 50,000 equity shares of ¥ 10 each at a premium of ¥ 2 per share
payable with application money. The incomplete journal entries related to the issue are
given below. You are required to complete these blanks.

67/1/1
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Books of GG Litd.
JOURNAL
L. Debit Credit
Date Particulars F. Amount | Amount
R) R)
2015,
Jan. 10 Dr.
To.oooooeeeeeee
(Amount received on application for 70,000
shares @ X 5 per share including premium)
716 Equity Share Application A/c Dr.
TO (o
TO o
TO (e
TO (o
(Transfer of application money to share capital,
securities premium, money refunded for 8000
shares for rejected applications and balance
adjusted towards amount due on allotment as
shares were allotted on Pro-rata basis.
731 | Dr.
TO cviienn
(Amount due on allotment @ 4 per share)
Feb.20 | .............. Dr.
To v
(Balance amount received on allotment)
April 01 | ... Dr.
To v
(First and final call money due)
70200 | e Dr.
Calls-in-arrears A/c. Dr. 1,500
To .o
(Money received on first and final call)




Aug. 27 | . Dr.
0 0 o
8 0 o
(Forfeited the shares on which call money was
not received)

Oct.3 | i Dr.
................ Dr.
TO covieeeeeee
(Re-1ssued the forfeited shares @ 8 per share
fully paid up)

........................ Dr.
To . T e ORR
( )

17.
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%, T AT T UH FH H WERR & T41 32 2 : 1 & W | o sied & 1 31-3-2015 i ST
et faaror =7 wepr 4 o

31-3-2015 1 &, @ a1 7T &1 feafa faawor

(9] ®)
[REILS 84,000 | ¥% 17,000
=T S 21,000 | 3R 23,000
it e 1,10,000
% 60,000 BEN 30,000
@ 40,000 AT T Rl 10,000
T 20,000 1,20,000 | TeT=RT 35,000
2,25,000 2,25,000

IRIET {dfer Sl & i T 791 WHRR SR T 9941 98 ot foran wan e
(i) %, @, T TG B A AN AT 2:2: 1 1 W
(i) H W T B Gedishd T 90,000 AT AT qAT & ST AT H @AM WHIT 77 AT |
(iii) e T TR 9o T 24,000 T |
(iv) IR =l % 29,000 T ¥ fRaT ST |
(v)  Z3,000 T T THIR TG STaT UST &l BT ST: T SUTeArad fohaT ST |
(vi) o HHH AN F 1/6 9T & few i Ysit |
YHER G, WIEIRRI & USTl @I T2 gAiiad w9 i R fgeaRor dam i |
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AT

T, 1€ AT I Uk & & RER & a4 5 : 3 : 2 % 3 § o died & | 31-3-2015
ITeR! ferfer feaRor f v 9 o
31-3-2015 % U9, ATE, qAT A T Fefer forawor
- i it afsr
®) ®
TRR 21,000 | gfF e oo 62,000
et SAR-=g@ W | 10,000 | HieT o 20,000
- @ 40,000 | farer 19,000
LGl HRRT 12,000
T, 50,000 i 15,000
e 40,000 TR 40,000
g 20,000 1,10,000 | gem@m : w@E= 3,000 37,000
e 16,000
1,81,000 1,81,000

SYRIeRT {qfer Bt SIS, = RS U&7 Y [T T U, Te Vg, = (977 9l I SJad

% =] W& & 0 Toa

ey

2

3)

C))

(&)

eI R W, WIEIRRT % il @I a2 Jiied % i fefd foaror dar sifse |

67/1/1

HH it T B Jodiwa T 51,000 AT T |
FHHAN aéqiéw%&ooowwww |

Tad 0T & o0 wrae= &6 T 1,000 ¥ 9 61 7 |

FE. B T 8,200 HT TE JTAF fhAT SR TAT I T MR 3Tk F0T @I H HT
fean <, fSraeR ST IR s)IeR At fhedt § 10% Ui oy =3t & @ e
SR |

T, TIT S % T FAT A AT 3 ¢ 2 T qAT IAHT YAt T AN ST H g

TSI TS ] @I GieTehY 5T STRAT |
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A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. On 31-3-2015

their Balance Sheet was as follows :
Balance Sheet of A, B and C as on 31-3-2015

Liabilities Amount Assets Amount
) ®)

Creditors 84,000 | Bank 17,000
General Reserve 21,000 | Debtors 23,000
Capitals : Stock 1,10,000
A 60,000 Investments 30,000

B 40,000 Furniture & Fittings 10,000

C 20,000 1,20,000 | Machinery 35,000
2,25,000 2,25,000

On the above date D was admitted as a new partner and it was decided that :

(1)  The new profit sharing ratio between A, B, C and D will be 2:2:1:1.

(i) Goodwill of the firm was valued at ¥ 90,000 and D brought his share of goodwill
premium in cash.

(iii) The market value of investments was ¥ 24,000.

(iv) Machinery will be reduced to ¥ 29,000.

(v) A creditor of ¥ 3,000 was not likely to claim the amount and hence to be written-
off.

(vi) D will bring proportionate capital so as to give him 1/6™ share in the profits of
the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet
of the reconstituted firm.
OR
X, Y and Z were partners in a firm sharing profit’s in the ratio of 5:3:2. On 31-3-2015
their Balance Sheet was as follows :

Balance Sheet of X, Y and Z as on 31" March, 2015

Liabilities Amount Assets Amount
®) ®)

Creditors 21,000 | Land and Building 62,000

Investment Motor Vans 20,000

Fluctuation Fund 10,000 | Investments 19,000

P & L Account 40,000 | Machinery 12,000

Capitals : Stock 15,000
X 50,000 Debtors 40,000

Y 40,000 Less : Provision 3,000 37,000

Z. 20,000 1,10,000 | Cash 16,000

1,81,000 1,81,000

67/1/1 14
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On the above date Y retired and X and Z agreed to continue the business on the

following terms :

ey)
2
3)
4

(&)

Goodwill of the firm was valued at ¥ 51,000.
There was a claim of ¥ 4,000 for Workmen’s Compensation.
Provision for bad debts was to be reduced by I 1,000.

Y will be paid X 8,200 in cash and the balance will be transferred in his loan
account which will be paid in four equal yearly instalments together with interest

@ 10% p.a.

The new profit sharing ratio between X and Z will be 3:2 and their capitals will
be in their new profit sharing ratio. The capital adjustments will be done by

opening current accounts.

Prepare Revaluation Account, Partners” Capital Accounts and the Balance

Sheet of the reconstituted firm.

15 [P.T.O.



que -g
PART -B
famea - 1
Option -1
(et ferarot wt fergerom)
(Analysis of Financial Statements)

18. ‘U 3oW Ufnfaal o1 RO T N7 e A1 AR & 329 | T TohaT ¢ vat feafa & 2
T:fasha o foTw sifemreon fopd 21 A6t & Q0 B € 1”31 98 HEF T € 2 UHE Jae foeror
TIR A 9T 39 YR i araradl T g Ahg o hd UhR Hi T & 3T
it fehar e 2 1

‘An enterprise may hold securities and loans for dealing or trading purposes in which
case they are similar to inventory acquired specifically for resale.” Is the statement
correct ? Cash flows from such activities will be classified under which type of

activity while preparing Cash Flow Statement ?

19. g Yo foaRuT R i & 3290 § Uhe qod’ H 37 T | 1

Give the meaning of ‘Cash Equivalents’ for the purpose of preparing Cash Flow

Statement.

20. (F) ‘UH W HI foxia Feafq § aed &t dede i foia foeren & favesor @ uh
ST & I’ 3 faveiur & fh=l J1 3R 329l o Seoid iy |
(@) U T 3-8t URT % AT gy e St St 2013 g 11 % AR
FHEHT & feafe fgeRor § o =1e] ST’ qur ‘g 9] gHiadr % S g
ST | 2+2=4

(@) One of the objectives of ‘Financial Statements Analysis’ is to identify the
reasons for change in the financial position of the enterprise. State two more

objectives of this analysis.

(b) Name any two items that are shown under the head ‘Other Current Liabilities’
and any two items that are shown under the head ‘Other Current Assets’ in the

Balance Sheet of a company as per Schedule III of the Companies Act, 2013.
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21. (%) TIGE H -7 T 7 31 € 2
(@) i famee o o [aervl ¥ ure e gemT & 3157 SaRT 3TUTd Sl 0T HiT
Y I s o < 1,20,000;
12% SE@RIAA 0T % 20,00,000;
DT X 40%. 2+2=4
(a) What is meant by solvency of business ?
(b)  From the following details obtained from the financial statements of Jeev Ltd.,
calculate interest coverage ratio :
Net Profit after tax ¥ 1,20,000,
12% Long-term Debt X 20,00,000,
Tax Rate 40%.
22. 31 T, 2015 S T §T I & folw G efvean feafads s em-alf faeror = v €
fyareoT =ﬁ'c' 31-3-2015 31-3-2014
| ®) Q)
HEFHA H SH 25,00,000 20,00,000
g IMH 1,00,000 5,00,000
FHHAR ey =3 FeT 3T 1 60% FeT 3T HT 50%
3T = FHHIRT oo™ FF H 10% | FHAR! EaqemT =5 61 20%
EZ8-1 50% 40%
T Ffvear fatee 1 STReT-ameR, WA UAST Sl SeART Yok SUHT foaiuT 9Ra o UTH{0T
g T AT | T U e F B g U % IEY T STe delt Uoh Tgeh o FHI0T St A
Ot T & | T & HI0T | T8 TG il ST STANT B TG S A bl ISR S |
fw Mo TR foeRer ¥ oA A-E fgaRur R SIS qer oY TRl q1 gt ot
TEe ot HITTT = B FATST o Ui T TRl & | 4
Following is the statement of Profit and Loss of Sun India Ltd. for the year ended 31%
March, 2015 :
) Note 31-3-2015 31-3-2014
Particulars
No. ®) ®)
Revenue from operations 25,00,000 20,00,000
Other Income 1,00,000 5,00,000
Employee benefit-expenses 60% of total Revenue | 50% of total Revenue
Other expenses 10% of employee | 20% of employee
benefit expenses benefit expenses
Tax Rate 50% 40%
67/1/1 17 [P.T.O.



The motto of Sun India Ltd. is to produce and supply green energy in the rural
areas of India. It has also taken up a project of constructing a road that will pass
through five villages, so that these villages could be connected to the nearby town.
It will use the local resources and employ local people for construction of the road.

You are required to prepare a Comparative Statement of Profit and Loss of Sun
India Ltd. from the given statement of Profit and Loss. Also identify any two values

that the company wishes to convey to the society.

23.  31-3-2015 %l %3, feifqes o1 et fgarer =1 uer 4 o
F . fafiree 31-3-2015 =1 ferfa faawor
et Sy | 31-3-2015 | 31-3-2014
® ®
I WTH?JITW :
(1) 3TeTERy At
(37) 3791 Gt 10,00,000 | 8,00,000
(F) T TS ST 1 4,00,000 | (1,00,000)
(2) 3= A
ST 0T 2 9,00,000 | 10,00,000
(3) =] g
(37) CTERICAT 0T 3,00,000 | 1,00,000
() A 4 1,40,000 | 1,80,000
FA : 27,40,000 | 19,80,000
II. uRumfaat
(1) 3Tt aREmaT
(37) T FEIEr
() 7 20,06,000 | 14,40,000
(ii) o 6 40,000 60,000
(@) 3= e 2,00,000 | 1,50,000
(2) =Te] uRgEET
(37) =T e 7 1,00,000 | 1,20,000
() T (AT 2,14,000 90,000
(F) Thg AT Uhg e 1,80,000 1,20,000
FA 27,40,000 | 19,80,000
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i A

=ﬁ;r P— 31-3-2015 | 31-3-2014
g ®) ®)
1 TIg UG AT
ST (ST-2T foreRoT 7 9i) 4,00,000 | (1,00,000)
4,00,000 | (1,00,000)
2 TR 0T
12% 019 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3 TAEHTCA 0T
EEZIIcEa) 3,00,000 | 1,00,000
3,00,000 | 1,00,000
4 BT W
T TS 1,40,000 | 1,80,000
1,40,000 | 1,80,000
5. T gt
NIRRT 24,06,000 | 16,42,000
THRET JodeTd (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. 3T IRt
eIt 40,000 60,000
40,000 60,000
7. | Wi (AT
NS &k 2,14,000 90,000
2,14,000 90,000
rfata T

(i) 12% FOTO=T 1 IMe 31-3-2015 ot fopar T |
(i) a9 " T 1,40,000 T HT P foHaT 74T |

67/1/1
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Following is the Balance Sheet of K.K. Ltd. as at 31-3-2015 :
K.K. Ltd. Balance Sheet as at 31-3-2015

Note | 31-3-2015 | 31-3-2014
Particulars
No. ®) ®)
I. Equity and Liabilities :
(1) Shareholders’ Funds :
(a) Share Capital 10,00,000 8,00,000
(b) Reserves and Surplus 1 4,00,000 | (1,00,000)
(2) Non-current Liabilities :
Long-term borrowings 2 9,00,000 | 10,00,000
(3) Current Liabilities :
(a) Short-term borrowings 3 3,00,000 1,00,000
(b) Short-term provisions 4 1,40,000 1,80,000
Total : 27,40,000 | 19,80,000
II. Assets :
(1) Non-current Assets :
(a) Fixed Assets :
(i) Tangible 5 20,06,000 | 14,40,000
(ii) Intangible 6 40,000 60,000
(b) Non-current Investments 2,00,000 1,50,000
(2) Current Assets :
(a) Current Investments 1,00,000 1,20,000
(b) Inventories 7 2,14,000 90,000
(c) Cash and Cash Equivalents 1,880,000 1,20,000
Total : 27,40,000 | 19,80,000

20




Notes to Accounts :

Note 31-3-2015 | 31-3-2014
Particulars
No. ®) ®)
1 Reserves and Surplus
(Surplus i.e. Balance in Statement of
4 1
Profit and Loss) 00,000\ (1,00,000)
4,00,000 | (1,00,000)
2. Long-term borrowings :
12% Debentures 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3. Short-term borrowings :
Bank Overdraft 3,00,000 1,00,000
3,00,000 1,00,000
4. Short-term provisions :
Provision for tax 1,40,000 1,80,000
1,40,000 1,80,000
5. Tangible Assets :
Machinery 24,06,000 | 16,42,000
Accumulated Depreciations (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. Intangible Assets :
Goodwill 40,000 60,000
40,000 60,000
7. Inventories :
Stock in trade 2,14,000 90,000
2,14,000 90,000

Additional Information :

@)

12% Debentures were redeemed on 31-3-2015.

(i) Tax ¥ 1,40,000 was paid during the year.
Prepare Cash Flow Statement.

67/1/1
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wug - ga
PART -B
faea - 11
Option - 11
(et fer erais)

(Computerized Accounting)

18. ol Wieew &1 1 37 § 2

What is meant by ‘Key Field” ?

19. QHTIHIUT T T 329 & 2

What is the purpose of normalization ?

20. Y9-8 % {2l TR SU-aT ol GHLATET |

Explain any four sub-groups of Profit and Loss.

21. AR @i H 1@l T SAT<Reh Se-dlg e%did vi@ichT ¥ HIH EE & | hd ?

Internal manipulation of records is much easier in computerized accounting than in

manual accounting. How ?

22. AR oG YUTel & el | T ol Sooid ity |

State any four advantages of Computerized Accounting System.
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23. oG U FWARSK ¢ | 6 § 3T 2 {1 A1 1w o | 3qeR gt 9= € 17,000 ¥ |
T oA ¥ USRS 1 SUANT FHYeh ITHT () 3T JeT add, (@) TeTg 9=, (1) Tg o
T AT (%) IR S St TUMET S & G 3T |

qQaAr .

e

e ¥ 30 FEHR Toq € | HEME 9 R 35%, Te [ O RATeS R ©IE & o
T A H 20%; T8 T 9l IR ©h & [0 Ja o a1 15%; GoRamssr
% & faw uaes 9= 31,000 AIEs § a7 TR-gURERsR @6 6 uRkeed 9= T 500
s & |

On the basis of the following information using Excel give the formulae to compute :

(a) Basic pay earned; (b) D.A.; (c) House Rent Allowance and (d) Transport
Allowance of Sanjay who is a supervisor. He took a leave for two days during the
month. His basic pay is ¥ 17,000.

Informations :

Number of working days in the month are 30. Rate of D.A. 35%, HRA rate for
supervisory staff is 20% of basic pay, HRA for non-supervisory staff 15% of basic
pay, Transport Allowance for supervisory staff I 1,000 per month and Transport

Allowance for non-supervisory staff ¥ 500 per month.
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